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Corporate Responsibility 

Our vision is to excel at securing and enhancing the financial wellbeing of people, businesses and communities. Our corporate 

responsibility efforts help us deliver on our vision with a focus on education, innovation and good business practice. 

The Group has been recognised as the most 

sustainable bank in Australia, two years in a 

row, and ranked sixth most sustainable 

company in the world.1

Leader in climate 

disclosure

A leading sustainability-

driven company

In 2016/17, the Group was once again included 

in the Dow Jones Sustainability World Index 

(DJSI)2.

The Group continues to be listed on the 

FTSE4Good Index - comprising companies 

demonstrating strong Environmental, Social 

and Governance (ESG) practices.

Our efforts to mitigate the risks of Climate 

Change have once again been recognised by 

CDP with a score of ‘A-’.

A great place to work

• WGEA3 citation retained

• Named 2nd most inclusive employer in the 2016 

Australian Workplace Equality Index Awards, 

recognising workplace support for LGBTI people

• Employee network Unity named the 2016 LGBTI 

Employee Network of the Year in the AWEI awards

1. World Economic Forum, G100 - the global index of the world's most sustainable corporations.   2. The DJSI World is the first global index to 

track the financial performance of the leading sustainability-driven companies worldwide.   3. Workplace Gender Equality Agency

Strong environmental, 

social and governance 

practices 

The most sustainable 

organisation in Australia
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Key terms and conditions

Issuer Commonwealth Bank of Australia (“CBA”) ABN 48 123 123 124

Sole Lead Manager Commonwealth Bank of Australia

Climate Bond Certification The Climate Bond Initiative has issued a Climate Bond Certificate under the Climate

Bonds International Standards and Certification Scheme. Please refer to the Pricing

Supplement for this series of MTNs for information concerning the Climate Bond

Certification. A copy of the Climate Bond Standard is available on the Climate Bond

Initiative’s website – www.climatebonds.net.

Issuer Rating Standard & Poor’s: AA– (neg)

Moody’s : Aa2 (neg)

Fitch: AA– (stable)

Currency and Size A$650m (FXD A$450m & FRN A$200m)

Ranking Senior, unsubordinated obligation of Commonwealth Bank of Australia

Maturity 31 March 2022

Interest Basis Fixed and Floating

Specified Denomination A$10,000, subject to Aggregate Minimum Amount

Aggregate Minimum 

Amount

The minimum aggregate consideration payable (disregarding monies lent by the Issuer

or its associates) will be:

i. A$500,000 within Australia unless the MTNs are otherwise issued in a manner that

does not require disclosure to investors in accordance with Part 6D.2 and Part 7

of the Australian Corporations Act; and

ii. A$200,000 outside of Australia, subject to the Selling Restrictions set out in the

Information Memorandum

http://www.climatebonds.net/
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CBA Climate Bond

Our objective is to ensure that we meet our responsibility to safeguard the environment and support 

economic growth and development

 The issuance of a CBA Climate Bond represents a key opportunity for CBA to play a role in the 

transition to a low carbon economy, through supporting low carbon and climate resilient projects and 

assets

 The CBA Climate Bond will involve the issuance of a senior unsecured medium term note denominated 

in Australian dollars with a 5 year tenor paying a fixed and/or floating rate semi-annual/quarterly coupon

 Issuance proceeds will fund eligible projects in renewable generation, energy efficient buildings and low 

carbon transport.  Eligible projects which comply with the Climate Bond Standards and eligible for 

certification have been nominated for this climate bond (“Nominated Projects”)

 The Climate Bond Initiative (“CBI”) is a not-for-profit organisation.  Its stated aim is to promote large-

scale investments that will deliver a global low-carbon economy.  The Climate Bond Initiative has 

developed standards for certification of eligible bonds 

 CBA Climate Bond rank pari passu with all other CBA senior unsecured debt.  The payment obligations 

on the CBA Climate Bond is not dependent on the performance of the Nominated Projects
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Nominated Projects

 The Nominated Projects associated with the CBA Climate Bonds have 

been certified by the CBI

 Compliance with the Climate Bond Standards has been independently 

verified by Ernst & Young

 To comply with the Climate Bond Standards, it is the intention the 

aggregate interests in Nominated Projects will exceed the amount of the 

CBA Climate Bond

 Eligible projects that meet the eligibility criteria of the Climate Bond 

Standards could be Nominated Projects including (but not limited to):

 Solar

 Wind

 Hydro Power

 Transport

 Energy efficient buildings

 Introduction of any new Climate Bond Standards will also be adopted

Solar

Wind

Transport

Energy efficient 

buildings

Hydro
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Nominated Projects

Nominated Projects Exposure 

(A$)

Nominated Projects 

(#)
CBA Climate Bond Surplus Funds

A$1,054m 12 A$650m 0%

28%

43%

28%

Sector Exposures

Energy - Wind
Low Carbon - Transport
Low Carbon - Buildings

100%

Geographical Exposures

Australia
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Other Conditions

 Nominated Projects are not linked to the CBA Climate Bond for the term of the bond.  CBA will add or 

substitute eligible assets from time to time, provided such projects are eligible for the purposes of the 

CBI Standard

 Information on the Nominated Projects will be monitored regularly and holders will receive periodic 

updates on the use of proceeds and Nominated Projects (on a sector basis only) on commbank.com.au 

in addition to any assurance statements from Ernst & Young or the CBI in respect of the CBA Climate 

Bond

 CBA expects to retain an interest in Nominated Projects that will exceed the amount of the CBA Climate 

Bond. However, no assurances can be made that the interest in Nominated Projects will be sufficient to 

allocate to the principal amount of the bond. We are confident that we have a strong pipeline of 

potential projects or assets, and systems in place to monitor as well as contingencies in the event the 

Nominated Projects fall below the Bond amount  

 The CBA Climate Bonds are certified as Climate Bonds under the CBI Standard of the version at the 

time of issue.  If the CBI Standard is amended, updated, replaced or re-issued as a new version, the 

bond may no longer comply with the new CBI Standard

 Under no circumstances will any failure to comply with the CBI Standard or any withdrawal of 

certification of the bond for any reason, or any failure by CBA or any Nominated Project to comply, 

constitute an event of default or any other breach of the conditions.  Neither the Issuer nor Holders will 

be able to require the MTNs to be redeemed
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Ernst & Young Assurance Statement
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CBI Certification
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All Investors: The Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (the “Bank”), is incorporated in Australia with limited 

liability. Commonwealth Securities Limited ABN 60 067 254 399 AFSL 238814 ("CommSec"), is a wholly owned, but non-guaranteed, subsidiary 

of the Bank and is incorporated in Australia with limited liability. Please view our website at www.research.commbank.com.au for more 

information. The Bank and its subsidiaries, including CommSec, Commonwealth Australia Securities LLC, CBA Europe Ltd and Commonwealth 

Research, are domestic or foreign entities or business areas of the Commonwealth Bank Group of Companies (“CBGOC”). CBGOC and their 

directors, employees and representatives are referred to in this Disclosure and Disclaimer as “the Group”. This report is published solely for 

informational purposes and is not to be construed as a solicitation or an offer to buy any securities or financial instruments. This report has been 

prepared without taking account of the objectives, financial situation and capacity to bear loss, knowledge, experience or needs of any specific 

person who may receive this report. No member of the Group does, or is required to, assess the appropriateness or suitability of the report for 

recipients who therefore do not benefit from any regulatory protections in this regard. All recipients should, before acting on the information in 

this report, consider the appropriateness and suitability of the information, having regard to their own objectives, financial situation and needs, 

and, if necessary seek the appropriate professional, foreign exchange or financial advice regarding the content of this report. We believe that the 

information in this report is correct and any opinions, conclusions or recommendations are reasonably held or made, based on the information 

available at the time of its compilation, but no representation or warranty, either expressed or implied, is made or provided as to accuracy, 

reliability or completeness of any statement made in this report. Any opinions, conclusions or recommendations set forth in this report are 

subject to change without notice and may differ or be contrary to the opinions, conclusions or recommendations expressed elsewhere by the 

Group. We are under no obligation to, and do not, update or keep current the information contained in this report. The Group does not accept 

any liability for any loss or damage arising out of the use of all or any part of this report. Any valuations, projections and forecasts contained in 

this report are based on a number of assumptions and estimates and are subject to contingencies and uncertainties. Different assumptions and 

estimates could result in materially different results. The Group does not represent or warrant that any of these valuations, projections or 

forecasts, or any of the underlying assumptions or estimates, will be met. Past performance is not a reliable indicator of future performance. The 

Group has provided, provides, or seeks to provide, investment banking, capital markets and/or other services, including financial services, to the 

companies described in the report and their associates. This report is not directed to, or intended for distribution to or use by, any person or 

entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability 

or use would be contrary to law or regulation or which would subject any entity within the Group to any registration or licensing requirement 

within such jurisdiction. All material presented in this report, unless specifically indicated otherwise, is under copyright to the Group. None of the 

material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior 

written permission of the appropriate entity within the Group. In the case of certain products, the Bank or one of its related bodies corporate is or 

may be the only market maker. The Group, its agents, associates and clients have or have had long or short positions in the securities or other 

financial instruments referred to herein, and may at any time make purchases and/or sales in such interests or securities as principal or agent, 

including selling to or buying from clients on a principal basis and may engage in transactions in a manner inconsistent with this report. 

Disclaimer




