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No Guarantee by Commonwealth Bank of Australia

The Class A1-R Notes do not represent deposits or other liabilities of Commonwealth Bank of
Australia (ABN 48 123 123 124) (“Commonwealth Bank of Australia”) or any other member
of the Commonwealth Bank of Australia group. None of Commonwealth Bank of Australia,
Securitisation Advisory Services Pty Limited ABN 88 064 133 946 (the “Manager”) or any
other member of the Commonwealth Bank of Australia group guarantees the payment or
repayment or the return of any principal invested in, or any particular rate of return on, the Class
A1-R Notes or the performance of the Assets of the Series Trust. In addition, none of the
obligations of the Manager are guaranteed in any way by Commonwealth Bank of Australia or
any other member of the Commonwealth Bank of Australia group.

Purpose of this Supplemental Information Memorandum

This Supplemental Information Memorandum (“Supplemental Information Memorandum’)
relates solely to a proposed issue of A$555,800,000 Class A1-R Notes by Perpetual Trustee
Company Limited (ABN 42 000 001 007) (the “Trustee”) in its capacity as trustee of the
Medallion Trust Series 2015-2 (the “Series Trust”) on 24 September 2020. It is not relevant
for any other purpose.

This Supplemental Information Memorandum should be read in conjunction with the
information memorandum relating to the Medallion Trust Series 2015-2 dated 17 September
2015 (the “Base Information Memorandum”), which is attached to this Supplemental
Information Memorandum and, except as updated by this Supplemental Information
Memorandum, is incorporated in its entirety in this Supplemental Information Memorandum
and each reference to the term “Information Memorandum” in the Base Information
Memorandum shall be taken to mean the Base Information Memorandum as updated by this
Supplemental Information Memorandum. To the extent of any inconsistency between the Base
Information Memorandum and this Supplemental Information Memorandum, this
Supplemental Information Memorandum will prevail.

The Class A1-R Notes are subject to Investment Risk

The holding of the Class A1-R Notes is subject to investment risk, including possible delays in
repayment and loss of income and principal invested.

US Selling Restrictions

The Class A1-R Notes have not been and will not be registered under the Securities Act and
unless so registered may not be offered or sold within the United States or to, or for the account
or benefit of, US persons (as defined in Regulation S under the Securities Act) except pursuant
to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and applicable state securities laws. Accordingly, the Class A1-R Notes are
being offered and sold only to persons (other than United States persons) outside the United
States pursuant to Regulation S and the Securities Act. For a description of certain further
restrictions on offers, transfers and sales of the Class A1-R Notes and the distribution of this
Supplemental Information Memorandum, see Section 1 ( “Important Notice”), Section 2.13(a)
(“Miscellaneous”) and Section 13 (“Selling Restrictions”) of this Supplemental Information
Memorandum below.
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Important notice

Base Information Memorandum

This Supplemental Information Memorandum must be read only in conjunction with
the Base Information Memorandum. See the section entitled “Purpose of this
Supplemental Information” on page 2 of this Supplemental Information Memorandum.

Terms

References in this Supplemental Information Memorandum to various documents are
explained in Section 15 (“Transaction Documents”) of this Supplemental Information
Memorandum. Unless defined elsewhere, all other terms are defined in the Glossary
in Section 17 (“Glossary”) of the Base Information Memorandum. Section 17
(“Glossary”) of the Base Information Memorandum should be referred to in
conjunction with any review of this Supplemental Information Memorandum.

Interpretation — references to the Notes
On 18 September 2015 (the “Closing Date”), the Trustee issued:

° A$1,840,000,000 floating rate Class Al Notes;
o A$120,000,000 floating rate Class B Notes; and
. A$40,000,000 floating rate Class C Notes.

The terms on which those Notes were issued are described in the Base Information
Memorandum and summarised in Section 2.2 (“Summary of the Notes”) of this
Supplemental Information Memorandum. No Class A1-R Notes have been issued prior
to the date of this Supplemental Information Memorandum and the Class A1-R Notes
were not offered pursuant to the Base Information Memorandum. However, for the
purposes of this Supplemental Information Memorandum only, references in the Base
Information Memorandum to the “Notes” offered pursuant to the Base Information
Memorandum shall, except as the context otherwise requires, be taken to include a
reference to the Class A1-R Notes.

The Class A1-R Notes are “Class A Notes” for the purposes of the Base Information
Memorandum.

Summary Only

This Supplemental Information Memorandum is only a summary of the terms and
conditions of the Class A1-R Notes and the Series Trust and is to assist each recipient
to decide whether it will undertake its own further independent investigation of the
Class A1-R Notes. This Supplemental Information Memorandum does not purport to
contain all the information a person considering subscribing for or purchasing the Class
A1-R Notes may require. Accordingly, this Supplemental Information Memorandum
should not be relied upon by intending subscribers or purchasers of the Class A1-R
Notes. Intending subscribers or purchasers of the Class A1-R Notes should review the
Transaction Documents which contain the definitive terms relating to the Series Trust
and the transactions connected therewith. If there is any inconsistency between this
Supplemental Information Memorandum and the Transaction Documents, the
Transaction Documents should be regarded as containing the definitive information.
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This Supplemental Information Memorandum must be read together with the Base
Information Memorandum.

This Supplemental Information Memorandum should not be construed as an offer or
invitation to any person to subscribe for or buy the Class A1-R Notes and must not be
relied upon by intending subscribers or purchasers of Class A1-R Notes. In addition,
this Supplemental Information Memorandum should not be construed as an offer or
invitation to any person to subscribe for or buy any other Notes issued by the Trustee
as trustee of the Series Trust.

It should not be assumed that the information contained in this Supplemental
Information Memorandum is necessarily accurate or complete in the context of any
offer to subscribe for or an invitation to subscribe for or buy any Class A1-R Notes
even if this Supplemental Information Memorandum is circulated in conjunction with
such an offer or invitation.

Limited Responsibility for Information

The Manager has prepared and authorised the distribution of this Supplemental
Information Memorandum, has accepted sole responsibility for the information
contained in it and to the best of its knowledge and belief the information contained in
this Supplemental Information Memorandum is in accordance with the facts and does
not omit anything likely to affect the import of such information.

None of Commonwealth Bank of Australia, the Trustee or P.T. Limited ABN 67 004
454 666 including in its capacity as trustee of the Security Trust (the “Security
Trustee”) have authorised, caused the issue of, or have (and expressly disclaim) any
responsibility for, or made any statement in, any part of this Supplemental Information
Memorandum. Furthermore, none of Perpetual Trustee Company Limited, the Trustee,
P.T. Limited or the Security Trustee has had any involvement in the preparation of any
part of this Supplemental Information Memorandum (other than where parts of this
Supplemental Information Memorandum contain particular references to Perpetual
Trustee Company Limited or P.T. Limited in their corporate capacity). Whilst the
Manager believes the statements made in this Supplemental Information Memorandum
are accurate, neither it nor Commonwealth Bank of Australia, Perpetual Trustee
Company Limited, the Trustee, P.T. Limited, the Security Trustee nor any external
adviser to any of the foregoing makes any representation or warranty, express or
implied, as to, nor assumes any responsibility or liability for, the authenticity, origin,
validity, accuracy or completeness of, or any errors or omissions in, any information,
statement, opinion or forecast contained in this Supplemental Information
Memorandum or in any previous, accompanying or subsequent material or
presentation.

No recipient of this Supplemental Information Memorandum can assume that any
person referred to in it has conducted any investigation or due diligence concerning, or
has carried out or will carry out any independent audit of, or has independently verified
or will verify, the information contained in this Supplemental Information
Memorandum.

Date of this Supplemental Information Memorandum

This Supplemental Information Memorandum has been prepared as at 24 September
2020 (the “Preparation Date”), based on information available and facts and
circumstances known to the Manager at that time.
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Neither the delivery of this Supplemental Information Memorandum, nor any offer or
issue of any Class A1-R Notes, at any time after the Preparation Date implies, or should
be relied upon as a representation or warranty, that:

(a) there has been no change since the Preparation Date in the affairs or financial
condition of the Series Trust, the Trustee, Commonwealth Bank of Australia,
the Manager or any other party named in this Supplemental Information
Memorandum; or

(b) the information contained in this Supplemental Information Memorandum is
correct at such later time.

No person undertakes to review the financial condition or affairs of the Trustee or the
Series Trust at any time or to keep a recipient of this Supplemental Information
Memorandum or the holder of any Note (the “Noteholder”) informed of changes in, or
matters arising or coming to their attention which may affect, anything referred to in
this Supplemental Information Memorandum.

Neither the Manager, Commonwealth Bank of Australia nor any other person accepts
any responsibility to Noteholders or prospective Noteholders to update this
Supplemental Information Memorandum after the Preparation Date with regard to
information or circumstances which come to its attention after the Preparation Date.

Independent Investment Decisions

This Supplemental Information Memorandum is not intended to be, and does not
constitute, a recommendation by the Manager, the Trustee, Perpetual Trustee Company
Limited, Commonwealth Bank of Australia, P.T. Limited or the Security Trustee that
any person subscribe for or purchase any Class A1-R Note. Accordingly, any person
contemplating the subscription or purchase of any Class A1-R Note must:

(a) make their own independent investigation of the terms of the Class A1-R Notes
(including reviewing the Transaction Documents) and the financial condition,
affairs and creditworthiness of the Series Trust, after taking all appropriate advice
from qualified professional persons; and

(b) base any investment decision on the investigation and advice referred to in
paragraph (a) and not on this Supplemental Information Memorandum.

Authorised Material

No person is authorised to give any information or to make any representation which
is not contained in this Supplemental Information Memorandum and any information
or representation not contained in this Supplemental Information Memorandum must
not be relied upon as having been authorised by or on behalf of Commonwealth Bank
of Australia or the Manager.

Distribution to Professional Investors Only

Prior to the approval of this Supplemental Information Memorandum by the relevant
stock exchange or competent authority (if required) in connection with any application
for listing or admission to trading of any Class A1-R Notes by the Manager, this
Supplemental Information Memorandum will have been prepared on a confidential
basis for distribution only to professional investors whose ordinary business includes
the buying or selling of securities such as the Class A1-R Notes. This Supplemental
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Information Memorandum is not intended for, should not be distributed to, and should
not be construed as an offer or invitation to, any other person. If the Manager makes an
application for any Class A1-R Notes to be listed with a stock exchange and admitted
to trading and such application is approved, it will no longer be confidential and will
be a publicly available document.

Distribution

The distribution of this Supplemental Information Memorandum and the offering or
invitation to subscribe for or buy the Class A1-R Notes in certain jurisdictions may be
restricted by law. No action has been taken or will be taken which would permit the
distribution of this Supplemental Information Memorandum or the offer or invitation
to subscribe for or buy the Class A1-R Notes in any jurisdiction where action for that
purpose is required.

The Class A1-R Notes have not been and will not be registered under the United
States Securities Act of 1933, as amended (the “Securities Act”). The Class A1-R
Notes may not be offered, sold or delivered within the United States or to, or for
the account or benefit of, U.S. persons except in certain transactions exempt from
the registration requirements of the Securities Act. Terms used in this paragraph
have the meanings given to them by Regulation S under the Securities Act.

The Class A1-R Notes are capital markets products other than prescribed capital
markets products (as defined in the Securities and Futures (Capital Markets
Products) Regulations 2018 of Singapore) and Specified Investment Products (as
defined in the Monetary Authority of Singapore (MAS) Notice SFA 04-N12:
Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).

Issue Not Requiring Disclosure to Investors under the Corporations Act

This Supplemental Information Memorandum is not a “Prospectus” for the purposes of
Chapter 6D of the Corporations Act or a “Product Disclosure Statement” for the
purposes of Chapter 7 of the Corporations Act and is not required to be lodged with the
Australian Securities and Investments Commission under the Corporations Act as each
offer for the issue, any invitation to apply for the issue, and any offer for sale of, and
any invitation for offers to purchase, the Class A1-R Notes to a person under this
Supplemental Information Memorandum:

(a)  will be for a minimum amount payable (after disregarding any amount lent by the
person offering the Class A1-R Notes (as determined under section 700(3) of the
Corporations Act) or any of their associates (as determined under sections 10 to
17 of the Corporations Act)) on acceptance if the offer or application (as the case
may be) is at least A$500,000 (calculated in accordance with both section 708(9)
of the Corporations Act and regulation 7.1.18 of the Corporations Regulations
2001);

(b) is made to a professional investor for the purposes of section 708 of the
Corporations Act; or

(c) does not otherwise require disclosure to investors under Part 6D.2 of the
Corporations Act and is not made to a Retail Client.
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No action has been taken or will be taken which would permit a public offering of the
Class A1-R Notes, or possession or distribution of this Supplemental Information
Memorandum, in any country or jurisdiction where action for that purpose is required.

A person may not (directly or indirectly) offer for issue or sale, or make any invitation
to apply for the issue or to purchase, the Class A1-R Notes nor distribute this
Supplemental Information Memorandum except if the offer or invitation:

(1) does not need disclosure to investors under Part 6D.2 of the Corporations
Act;

(i1) is not made to a Retail Client; and

(iii)  complies with any other applicable laws in all jurisdictions in which the
offer or invitation is made.

Offshore Associates Not To Acquire Class A1-R Notes

Division 11A of Part III of the Australian Tax Act (as defined in Section 11 (“Taxation
considerations™) of this Supplemental Information Memorandum)) imposes interest
withholding tax at a rate of 10% of the gross amount of interest paid on debentures
(such as the Class A1-R Notes) to a non-resident of Australia (other than a non-resident
holding the debentures in carrying on business at or through a permanent establishment
in Australia) or a resident holding the debentures in carrying on business at or through
a permanent establishment outside Australia unless an exemption is available. For
these purposes, interest is defined in section 128A(1AB) of the Australian Tax Act to
include amounts in the nature of, or in substitution for, interest and certain other
amounts.

Under present law, interest and other amounts paid on debentures will not be subject to
Australian interest withholding tax if they are issued in accordance with certain
prescribed conditions set out in section 128F of the Australian Tax Act and they are not
acquired directly or indirectly by certain offshore associates of the Trustee or
Commonwealth Bank of Australia, other than in the capacity of a dealer, manager or
underwriter in relation to the placement of the relevant debt securities, or a clearing
house, custodian, funds manager or responsible entity of a registered scheme
(“Offshore Associate”).

It is intended that the Class A1-R Notes will be offered, and interest will be paid from
time to time, in a manner which satisfies the exemption from interest withholding tax
contained in section 128F of the Australian Tax Act. The Lead Manager has undertaken
not to offer a Class A1-R Note if that Lead Manager knew, or had reasonable grounds
to suspect, that the Class A1-R Note or an interest in the Class A1-R Note was being
or would be acquired by such an Offshore Associate of the Trustee or Commonwealth
Bank of Australia.

Disclosure of Interests

The Lead Manager discloses that in addition to the arrangements and interests it will or
may have with respect to any other party including without limitation the Trustee, the
Security Trustee, the Manager, the Seller, the Servicer, the Liquidity Facility Provider
and the Interest Rate Swap Provider (together, the “Group”) as described in this
Supplemental Information Memorandum (the “Transaction Document Interests”), it,
its related entities (as such term is defined in the Corporations Act) (the “Related
Entities”), directors, officers and employees:

10



(a)

(b)

may have pecuniary or other interests in the Class A1-R Notes and they may
also have interests pursuant to other arrangements; and

will receive fees, brokerage and commissions or other benefits, and may act as
principal in any dealing in the Class A1-R Notes,

(the “Note Interests”).

Each purchaser of Class A1-R Notes acknowledges these disclosures and further
acknowledges and agrees that:

(1)

(i)

(iii)

(iv)

)

(vi)
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each party and each of their Related Entities, directors, officers and employees
(each a “Relevant Entity”) will have the Transaction Document Interests and
may from time to time have the Note Interests and is, and from time to time
may be, involved in a broad range of Transactions including, without
limitation, banking, dealing in financial products, credit, derivative and
liquidity transactions, investment management, corporate and investment
banking and research (the “Other Transactions”) in various capacities in
respect of any member of the Group or any other person, both on the Relevant
Entity’s own account and for the account of other persons (the “Other
Transaction Interests”);

each Relevant Entity in the course of its business (whether with respect to the
Transaction Document Interests, Note Interests, the Other Transaction Interests
or otherwise) may act independently of any other Relevant Entity;

to the maximum extent permitted by applicable law, the duties of each Relevant
Entity in respect of any member of the Group and the Class A1-R Notes are
limited to the contractual obligations of the parties to the relevant members of
the Group as set out in the Transaction Documents and, in particular, no
advisory or fiduciary duty (except in the case of the Trustee in respect of the
Series Trust and the Security Trustee in respect of the Security Trust) is owed
to any person;

a Relevant Entity may have or come into possession of information not
contained in this Supplemental Information Memorandum that may be relevant
to any decision by a potential investor to acquire the Class A1-R Notes and
which may or may not be publicly available to potential investors (“Relevant
Information”);

to the maximum extent permitted by applicable law but subject to the
Transaction Documents, no Relevant Entity is under any obligation to disclose
any Relevant Information to any member of the Group or to any potential
investor and this Supplemental Information Memorandum and any subsequent
conduct by a Relevant Entity should not be construed as implying that the
Relevant Entity is not in possession of such Relevant Information; and

each Relevant Entity may have various potential and actual conflicts of interest
arising in the course of its business, including in respect of the Transaction
Document Interests, the Note Interests or the Other Transaction Interests. For
example, the exercise of rights against a member of the Group arising from the
Transaction Document Interests (for example, by the Lead Manager) or from
an Other Transaction may affect the ability of the Group member to perform
its obligations in respect of the Notes. In addition, the existence of a
Transaction Document Interest, Note Interest or Other Transaction Interest

11
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may affect how a Relevant Entity in another capacity (for example, as a
Noteholder) may seek to exercise any rights it may have in that capacity. These
interests may conflict with the interests of the Group or a Noteholder, and the
Group or a Noteholder may suffer loss as a result. To the maximum extent
permitted by applicable law, a Relevant Entity is not restricted from entering
into, performing or enforcing its rights in respect of the Transaction Document
Interests, the Note Interests or the Other Transaction Interests and may
otherwise continue or take steps to further or protect any of those interests and
its business even where to do so may be in conflict with the interests of
Noteholders or the Group, and the Relevant Entities may in so doing act
without notice to, and without regard to, the interests of any such person.

Limited Recovery

Any obligation or liability of the Trustee arising under or in any way connected with
the Class A1-R Notes, the Master Trust Deed, the Series Supplement, the Security Trust
Deed or any other Transaction Document to which the Trustee is a party is limited,
except in the case of fraud, negligence or wilful default on the part of the Trustee or its
officers, employees or agents or any other person whose acts or omissions the Trustee
is liable for under the Transaction Documents, to the extent to which it can be satisfied
out of the Assets of the Series Trust out of which the Trustee is actually indemnified
for the obligation or liability. Other than in the exception previously mentioned, the
personal assets of the Trustee, the Security Trustee or any other member of the
Perpetual Trustee group are not available to meet payments of interest or repayments
of principal on the Class A1-R Notes.

None of Commonwealth Bank of Australia, the Manager, the Trustee or the Security
Trustee guarantees the success of the Class A1-R Notes issued by the Trustee or the
repayment of capital or any particular rate of capital or income return in respect of the
investment by Noteholders in the Class A1-R Notes, nor do they make any statement
(including, without limitation, any representation) with respect to income tax or other
taxation consequences of any subscription, purchase or holding of the Class A1-R
Notes or the receipt of any amounts thereunder.

Australian Financial Services Licence of Perpetual Trustee Company
Limited

Perpetual Trustee Company Limited has obtained an Australian Financial Services
Licence under Part 7.6 of the Corporations Act (Australian Financial Services Licence
No. 236643). Perpetual Trustee Company Limited has appointed P.T. Limited to act as
its authorised representative under that licence (Authorised Representative No.
266797).

European Union and UK Securitisation Due Diligence and Retention
Rules

European Union (“EU”) legislation comprising Regulation (EU) 2017/2402 (as
amended, the “EU Securitisation Regulation”) and certain related regulatory
technical standards, implementing technical standards and official guidance (together,
the “EU Due Diligence and Retention Rules”) imposes certain restrictions and
obligations with regard to securitisations (as such term is defined for purposes of the
EU Securitisation Regulation). The EU Due Diligence and Retention Rules are in force
throughout the EU (and the EU Securitisation Regulation is expected also to be
implemented in the non-EU member states of the European Economic Area) in respect
of securitisations the securities of which were issued (or the securitisation positions of

12
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which were created) on or after 1 January 2019. In addition, notwithstanding that the
United Kingdom is no longer a member of the EU, the EU Securitisation Regulation
continues to apply in the United Kingdom, pursuant to the withdrawal agreement
between the EU and the United Kingdom, for the duration of the transition period (i.e.
until 31 December 2020, unless such period is extended).

At the time the Series Trust was established and Notes were first issued by the Trustee,
the EU Due Diligence and Retention Rules were not in force. At that time, the previous
retention rules under Articles 405-410 (inclusive) of the CRR were in force (“CRR
Rules”).

Commonwealth Bank of Australia has undertaken in the Series Supplement to retain on
an ongoing basis a net economic interest of at least 5 per cent in the Medallion Trust
Series 2015-2 securitisation transaction in accordance with the provisions of the CRR
Rules (“EU Retention”). On the Closing Date such interest was comprised of an interest
in randomly selected exposures equivalent to no less than 5% of the aggregate principal
balance of the securitised exposures in accordance with Article 405 paragraph (1) sub-
paragraph (c) of the CRR Rules. As at the Preparation Date, Commonwealth Bank of
Australia continues to hold a net economic interest of at least 5 per cent in the Medallion
Trust Series 2015-2 securitisation transaction in this manner. The EU Due Diligence
and Retention Rules do not expressly provide that compliance with the CRR Rules will
be taken to satisfy the current retention requirements under the EU Due Diligence and
Retention Rules. However, the requirements that applied under Article 405 paragraph
(1) sub-paragraph (c) of the CRR (according to which Commonwealth Bank of
Australia holds a net economic interest in the Medallion Trust Series 2015-2
securitisation transaction) are substantially similar to the current retention requirements
under Article 6 paragraph (3) sub-paragraph (c) of the EU Securitisation Regulation.

The Manager will include information in any reports provided to Noteholders:

(a) confirming Commonwealth Bank of Australia’s continued retention of the
interest described above; and

(b) any change to the manner in which the interest will be comprised if there are
exceptional circumstances which cause the manner in which the interest is
held to change.

None of the Manager, the Trustee, Commonwealth Bank of Australia or any other party
to the Transaction Documents has any obligation to provide any further information or
take any other action in connection with the Series Trust for the purposes of the EU Due
Diligence and Retention Rules. Without limitation, none of the Manager, the Trustee,
Commonwealth Bank of Australia or any other party to the Transaction Documents will
undertake to provide any information or take any other action for compliance with (and
will provide no representations, warranties or other assurances in relation to) the
transparency requirements under Article 7 of the EU Securitisation Regulation or the
credit granting requirements under Article 9 of the EU Securitisation Regulation.

Prospective investors should make their own independent investigation and seek their
own independent advice (i) as to the scope and applicability of the EU Due Diligence
and Retention Rules (and any implementing rules in relation to a relevant jurisdiction);
(i1) as to whether Commonwealth Bank of Australia’s holding of randomly selected
exposures (as described above) would satisfy the EU Due Diligence and Retention
Rules; and (iii) as to the sufficiency of the information described in this Information
Memorandum, and which may otherwise be made available to investors, for the
purposes of complying with the EU Due Diligence and Retention Rules. None of the

13



1.17

47664319_8

Manager, the Trustee, Commonwealth Bank of Australia or any other party to the
Transaction Documents (i) makes any representation that the EU Retention commitment
and the information described in this Information Memorandum, or any other
information which may be made available to investors, are sufficient in all
circumstances for such purposes, (ii) has any liability to any prospective investor or any
other person for any non-compliance by any such person with the EU Due Diligence
and Retention Rules or any other applicable legal, regulatory or other requirements, or
(ii1) has any obligation to provide any further information or take any other steps that
may be required by any investor to enable compliance by that investor with the
requirements of the EU Due Diligence and Retention Rules or any other applicable legal,
regulatory or other requirements.

See Section 3.5 (“European Union and UK Securitisation Due Diligence and Retention
Rules’) of this Supplemental Information Memorandum for further details.

Japanese Retention Rules

In line with the final report titled “Global Developments in Securitisation Regulation”
published on 16 November 2012 by the Board of the International Organization of
Securities Commission (IOSCO) with its recommendations including those for the
incentive alignment approach and risk retention requirements, on 30 April 2015 the
Financial Services Agency of Japan amended its comprehensive supervisory guidelines
for banks, insurance companies and financial instruments business operators (securities
companies), respectively, when investing in securitisation products to require them to
(1) confirm that an originator of such products will continue to retain part of the risks
associated with the securitisation products and (ii), in cases where the originator will
not continue to so retain, to make an in-depth analysis as to the status of the originator's
involvement in the underlying assets and the quality of such assets.

Based upon the Basel III Document (Revisions to the securitisation framework)
published in December 2014 and the Basel III Document (Revisions to the
securitisation framework Amended to include the alternative capital treatment for
"simple, transparent and comparable") published in July 2016, respectively, by the
Basel Committee on Banking Supervision, on 15 March 2019, the Financial Services
Agency of Japan published the amendments to its public notices relating to the capital
ratio requirements, etc. for certain categories of financial institutions. The new Japanese
risk retention rules for securitisation products contained in such amendments became
applicable on 31 March 2019. Under the new Japanese risk retention rules, if'a Japanese
financial institution as investor subject to such rules fails to prove that it is in
compliance with a 5% risk retention requirement or a fallback provision, it would face
the increased capital charge that is three times higher than that otherwise applied to
compliant securitisation exposure.

As outlined in the preceding section 1.16 (“European Union and UK Securitisation
Due Diligence and Retention Rules”), Commonwealth Bank of Australia currently
retains a material net economic interest in the Medallion Trust 2015-2 securitisation
transaction in accordance with Article 405 paragraph (1) sub-paragraph (c) of the CRR
(Regulation (EU) No 575/2013, as amended). None of the Manager, the Trustee or
Commonwealth Bank of Australia nor any other party will take any additional action
in connection with the Medallion Trust 2015-2 securitisation transaction for the
purposes of compliance with the new Japanese risk retention rules.

Prospective Japanese Affected Investors (as defined Section 3.6 (“Japanese Risk
Retention Rules™) of this Supplemental Information Memorandum) should make their
own independent investigation and seek their own independent advice (i) as to the
scope and applicability of the new Japanese risk retention rules; (ii) as to the
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sufficiency of the information described in this Information Memorandum and (iii) as
to the compliance with the new Japanese risk retention rules in respect of any person
or transaction. None of the Manager, the Trustee, Commonwealth Bank of Australia
or any other party to a Transaction Document makes any representation that the
information described in this Supplemental Information Memorandum is sufficient in
all circumstances for such purposes.

See Section 3.6 (“Japanese Risk Retention Rules”) of this Supplemental Information
Memorandum for further details.

Repo-eligibility

The Manager intends to make an application to the Reserve Bank of Australia (“RBA”)
for the Class A1-R Notes to be “eligible securities” (or “repo eligible”) for the purposes
of repurchase agreements with the RBA.

The criteria for repo eligibility published by the RBA require, among other things, that
certain information be provided by the Manager to the RBA at the time of seeking repo-
eligibility and during the term of the Class A1-R Notes in order for the Class A1-R
Notes to be (and to continue to be) repo-eligible.

No assurance can be given that the application by the Manager for the Class A1-R Notes
to be repo eligible will be successful, or that the Class A1-R Notes will continue to be
repo eligible at all times even if they are eligible in relation to their initial issue. For
example, subsequent changes by the RBA to its criteria could affect whether the Class
A1-R Notes continue to be repo-eligible.

If the Class A1-R Notes are repo-eligible at any time, Noteholders should be aware that
relevant disclosures may be made by the Manager to investors and potential investors
in Class A1-R Notes from time to time in such form as determined by the Manager as
it sees fit (including for the purpose of complying with the RBA’s criteria).

Listing

Securitisation Advisory Services Pty Limited, as Manager, may, at its discretion, make
an application to a securities exchange or other competent authority for the Class A1-R
Notes to be listed and admitted for trading on its regulated market or unregulated
markets. As at the Preparation Date the Manager has no intention of making any such
application and there can be no assurance that any application for listing or trading of
the Class A1-R Notes, if made by the Manager, will be successful. Accordingly, the
issuance and settlement of the Class A1-R Notes is not conditional on the listing of the
Class A1-R Notes on any securities exchange or the admission of the Class A1-R Notes
to trading on any regulated or unregulated market. Perpetual Trustee Company Limited
has not made or authorised any application for admission to listing and/or trading of any
Class A1-R Notes.

References to Ratings

There are various references in this Supplemental Information Memorandum to the
credit ratings of Class A1-R Notes and of particular parties. A credit rating is not a
recommendation to buy, sell or hold securities and may be subject to revision,
suspension or withdrawal at any time by the relevant Rating Agency. In addition, the
credit ratings of Class A1-R Notes do not address the expected timing of principal
repayments under those Notes. None of the Rating Agencies has been involved in the
preparation of this Supplemental Information Memorandum.
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Summary

This summary highlights selected information from this document and does not contain
all of the information that you need to consider in making your investment decision.
This summary contains an overview of some of the concepts and other information to
aid your understanding. All of the information contained in this summary is qualified
by the more detailed explanations in other parts of this Supplemental Information

Memorandum.

Parties to the Transaction

Trustee:

Manager:

Security
Trustee:

Seller:
Servicer:

Income
Unitholder:

Capital
Unitholder:

Arranger

Lead Manager
and
Bookrunner:

Liquidity
Facility

Provider:

Mortgage
Insurer:

Fixed Rate Swap

Provider:

Basis Swap
Provider:

Rating Agencies:

Perpetual Trustee Company Limited in its capacity as trustee
of the Series Trust

Securitisation Advisory Services Pty Limited

P.T. Limited in its capacity as trustee of the Security Trust.

Commonwealth Bank of Australia
Commonwealth Bank of Australia

Commonwealth Bank of Australia

Commonwealth Bank of Australia

Commonwealth Bank of Australia

Commonwealth Bank of Australia

Commonwealth Bank of Australia

Genworth Financial Mortgage Insurance Pty Limited (ABN 60
106 974 305)

Commonwealth Bank of Australia

Commonwealth Bank of Australia

S&P Global Ratings Australia Pty Ltd
Fitch Australia Pty Ltd
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2.2 Summary of the Notes

The Trustee issued Class Al Notes, Class B Notes and Class C Notes on 18 September
2015. The Trustee will not issue any further Notes of those Classes.

The Trustee proposes to issue A$555,800,000 of Class A1-R Notes on 24 September
2020 (the “Class A1-R Issue Date”) for the purpose of using the proceeds of such issue
for application towards repayment of the Invested Amount of the Class Al Notes. For
more detail, see Section 8.17 (“Refinancing of Class A1 Notes with Class AI-R Notes”)
of the Base Information Memorandum.

This Supplemental Information Memorandum relates only to the proposed issue of the
Class A1-R Notes on the Class A1-R Issue Date as described above. No other Class
A1-R Notes are being offered for issue, nor are applications for the issue of any other
Class A1-R Notes being invited, by this Supplemental Information Memorandum.

In certain circumstances, the Trustee may issue Redraw Notes — see Section 8.19
(“Redraws and Further Advances™) of the Base Information Memorandum. As at the
Preparation Date, no Redraw Notes have been issued. The Redraw Notes are not being
offered for issue, nor are applications for the issue of Redraw Notes being invited, by
this Supplemental Information Memorandum.
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The Class A1 Notes, the Class A1-R Notes, the Class B Notes and the Class C Notes
are secured, limited recourse obligations of the Trustee collateralised by the same pool
of Mortgage Loans. The Notes have not been, and will not be, registered in the United
States. The Class Al Notes are to be repaid in full on the Issue Date of the Class A1-R
Notes as described above.

The Manager may, subject to investor demand and other considerations, make an
application to any stock exchange for the Class A1-R Notes to be admitted to trading
on the regulated market of a stock exchange or other regulated or unregulated markets,
but the Manager has no obligation to do so. As at the Preparation Date the Manager has
no intention of making any such application. See Section 14 (“Listing on a Stock
Exchange”) of this Supplemental Information Memorandum).

Summary of the Class A1-R Notes

Initial Principal Balance A$555,800,000

Ratings:

S&P Global Ratings Australia Pty | AAA(sf)

Ltd

Fitch Australia Pty Limited AAAsf

Interest rate BBSW plus 0.83% (to apply at all times
from the Class A1-R Issue Date)

Interest Accrual Method Actual /365

Payment dates (“Distribution 24th day of each calendar month

Dates”) commencing on 24 October 2020 or, if such
day is not a Business Day, the next Business
Day unless that day falls in the next calendar
month, in which case, the date is brought
forward to the first preceding Business Day.

Interest payable On each Distribution Date as specified
above

Clearance/Settlement Austraclear/ Euroclear/ Clearstream

ISIN AU3FN0055265
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Summary of Notes previously issued by the Series Trust

excluding 24 September
2020 (being the “First
Possible Class Al
Refinancing Date”))

BBSW plus 0.90% + 0.25%
(on and from the First
Possible Class Al
Refinancing Date)

Class A1 Notes Class B Notes Class C Notes
Initial Principal Balance A$1,840,000,000 A$120,000,000 A$40,000,000
% of Total initial Series Trust 92.00% 6.00% 2.00%
issuance
Ratings on issue:
S&P Global Ratings Australia AAA(sf) AA-(sf) Not rated
Pty Ltd
Fitch Australia Pty Limited AAAst AA-sf Not rated
Interest rate BBSW plus 0.90% (up to but | BBSW plus an undisclosed BBSW plus an initial

margin (to apply at all times from
the Closing Date)

undisclosed margin (to apply at
all times from the Closing
Date)

Interest Accrual Method

Actual /365

Actual /365

Actual /365

Distribution Dates

24th day of each calendar
month or, if such day is not a
Business Day, the next
Business Day unless that day
falls in the next calendar
month, in which case, the
date is brought forward to the
first preceding Business Day.
The first Distribution Date
occurred on 26 October
2015.

24th day of each calendar month
or, if such day is not a Business
Day, the next Business Day,
unless that day falls in the next
calendar month, in which case,
the date is brought forward to the
first preceding Business Day. The
first Distribution Date occurred
on 26 October 2015.

24th day of each calendar
month or, if such day is not a
Business Day, the next
Business Day unless that day
falls in the next calendar
month, in which case, the date
is brought forward to the first
preceding Business Day. The
first Distribution Date occurred
on 26 October 2015.

Interest payable On each Distribution Date as | On each Distribution Date On each Distribution Date
specified above specified above specified above

Clearance/Settlement Austraclear/ Euroclear/ Austraclear/ Euroclear/ Austraclear/ Euroclear/
Clearstream Clearstream Clearstream

ISIN AU3FN0028726 AU3FN0028734 AU3FN0028742

Cut-Off Date

11 September 2015

Closing Date

18 September 2015

Final Maturity Date

The Distribution Date occurring in October 2047

47664319_8
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As at 24 August 2020:

. the aggregate Invested Amount of the Class A1 Notes is A$565,710,576.00;

. the aggregate Invested Amount of the Class B Notes is A$68,306,724.00;

. the aggregate Invested Amount of the Class C Notes is A$40,000,000.00; and
. there are no Redraw Notes on issue.

As at the Preparation Date, the ratings of the Notes are as follows:

. in respect of the Class A1 Notes, AAA(sf) by S&P Global Ratings Australia Pty Ltd and AAAsf
by Fitch Australia Pty Ltd;

. in respect of the Class B Notes, AAA(sf) by S&P Global Ratings Australia Pty Ltd and AAAsf
by Fitch Australia Pty Ltd.

As outlined above, and discussed in further detail in Section 8.17 (“Refinancing of Class A1 Notes with
Class A1-R Notes”) of the Base Information Memorandum, it is expected that the Class A1 Notes will
be redeemed immediately following the issue of Class A1-R Notes on the Class A1-R Issue Date. All
other Classes of Notes on issue are expected to remain outstanding as at that date.

The descriptions of the Class Al Notes, the Class B Notes and the Class C Notes (including certain
terms of the Transaction Documents as they apply to those Classes of Notes) are included in this
Supplemental Information Memorandum solely for information purposes and to assist prospective
investors in the Class A1-R Notes to understand the structure of the transaction and the current liabilities
of the Series Trust. The Base Information Memorandum contains more detailed information about the
Class A1 Notes, the Class B Notes and the Class C Notes.
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Structural Overview

The Series Trust is a securitisation trust established under the Medallion Trust
Programme. The Series Trust was established on 4 September 2015 pursuant to the
Master Trust Deed. The Series Trust is a unit trust and all units are currently held by
the Commonwealth Bank of Australia. The Series Trust is a separate transaction to each
other securitisation under the Medallion Trust Programme. The Assets of the Series
Trust will not be available to pay the obligations of any other trust, and the assets of
other trusts will not be available to pay the obligations of the Series Trust.

The Series Trust involves the securitisation of Mortgage Loans originated by
Commonwealth Bank of Australia secured by mortgages on residential property
located in Australia. On 18 September 2015, Commonwealth Bank of Australia
equitably assigned the Mortgage Loans to the Series Trust, which issued Class Al
Notes, Class B Notes and Class C Notes to fund the acquisition of those Mortgage
Loans.

The Trustee has granted the Charge under the Security Trust Deed in favour of P.T.
Limited, as Security Trustee, to secure the Series Trust’s payment obligations under the
Transaction Documents on the Notes and to its other Secured Creditors. The Charge
is a security interest over Assets of the Series Trust which are personal property under
the Personal Property Securities Act 2009 (Cth) and a floating charge over any other
Assets of the Series Trust. The Charge will be enforceable if an Event of Default occurs
under the Security Trust Deed. For a description of the Charge and the circumstances
in which it may be enforced, see Section 10.6 (“The Security Trust Deed’) of the Base
Information Memorandum.

Payments of interest and principal on the Notes will come only from the Mortgage
Loans and other Assets of the Series Trust. The assets of the parties to the transaction
are not available to meet the payments of interest and principal on the Notes. If there
are losses on the Mortgage Loans, the Series Trust may not have sufficient Assets to
repay the Notes.

For an overview of the Medallion Trusts Programme and the Series Trust, see Section
5 (“Description of the Series Trust”) of the Base Information Memorandum.

Credit Enhancements

Credit enhancement is intended to enhance the likelihood of full payment of principal
and interest due on the Notes and to decrease the likelihood that Noteholders will
experience losses. The credit enhancement for the Notes will not provide protection
against all risks of loss and will not guarantee repayment of the entire principal balance
and accrued interest. If losses occur which exceed the amount covered by any credit
enhancement or which are not covered by any credit enhancement, Noteholders will
bear their allocated share of losses.

Payments of interest and principal on the Notes will be supported by the following
forms of credit enhancement:

(a) Subordination of interest payments
Prior to enforcement of the Charge:

(1) the Class C Notes will always be subordinated to the Class B Notes,
the Class A Notes and the Redraw Notes; and
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(b)

(i1) the Class B Notes will always be subordinated to the Class A Notes
and the Redraw Notes,

in their respective rights to receive interest payments.
Subordination of principal repayments

Prior to enforcement of the Charge:

the Class C Notes will be subordinated to the Class B Notes, the Class A Notes and the

Redraw Notes;

the Class B Notes will be subordinated to the Class A Notes and the Redraw Notes; and

the Class A Notes will be subordinated to the Redraw Notes,

(c)

in their right to receive principal payments on a Distribution Date unless the
Step Down Conditions are satisfied on the immediately preceding
Determination Date. If the Step-Down Conditions are satisfied on that date, the
Class B Notes will be entitled to receive principal payments rateably with the
Class A Notes (but below the Redraw Notes) to the extent described in Section
8.12 (“Payment of the Available Principal Amount on a Distribution Date”)
of the Base Information Memorandum.

Subordination of payments following enforcement of the Charge

Following enforcement of the Charge:

the Class C Notes will be fully subordinated to the Class B Notes and the Class A Notes

and the Redraw Notes in their right to receive interest payments and principal
repayments; and

the Class B Notes will be fully subordinated to the Class A Notes and the Redraw Notes

(d)

in their right to receive interest payments and principal repayments.

The Class A Notes and the Redraw Notes rank pari passu and rateably
following enforcement of the Charge.

See Section 10.6(k) (“Priorities under the Security Trust Deed”) of the Base
Information Memorandum.

Allocation of losses

The Class C Notes will bear all losses on the Mortgage Loans before the Class
B Notes, the Class A Notes and the Redraw Notes.

The Class B Notes will bear all losses on the Mortgage Loans before the Class
A Notes and the Redraw Notes.

Any losses allocated to the Class A Notes will be allocated rateably with the
Redraw Notes and pari passu and rateably as between the Class A Notes, as
described in Section 8.20(a)(iii) (“Principal Chargeoffs”) of the Base
Information Memorandum.

The support provided by the relevant subordinated Classes of Notes is
intended to enhance the likelihood that the Class A Notes and the Class B
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Notes (as applicable) will receive expected payments of interest and expected
repayments of principal. The following chart describes the support provided
by the relevant Classes of Notes:

Class Credit Support Support Percentage
(“Credit Support
Notes”)

Class Class B Notes and Class 16.07%

Al C Notes

Notes

Class B Class C Notes 5.93%

Notes

The support percentage in the above table is the aggregate Invested Amount
of the relevant Credit Support Notes, as a percentage of the aggregate Invested
Amount of all Notes as at 24 August 2020 (after giving effect to any principal
payments to be made in respect of the Notes on that day).

The Trustee may issue Redraw Notes in the circumstances described in
Section 8.19 (“Redraws and Further Advances”) of the Base Information
Memorandum. If issued, Redraw Notes will, as indicated in the preceding
paragraphs, prior to enforcement of the Charge, rank equally with the Class A
Notes in their right to receive interest payments and will rank in priority to the
Class A Notes in their right to receive principal payments. Any losses on the
Mortgage Loans will be allocated to the Redraw Notes pari passu and rateably
with the Class A Notes (and after allocation to the Class C Notes and the Class
B Notes) as described in Section 8.20(a) ( “Principal Chargeoffs ”) of the Base
Information Memorandum. Following enforcement of the Charge, the Redraw
Notes will rank equally with the Class A Notes in their right to receive both
interest and principal payments as described in Section 10.6(k) (“Priorities
under the Security Trust Deed”’) of the Base Information Memorandum).

(e) Mortgage Insurance Policies

A High LTV master mortgage insurance policy issued by Genworth Financial
Mortgage Insurance Pty Limited provides full coverage for all principal due
on certain of the Mortgage Loans which are generally those which had a loan
to value ratio greater than 80% at the time of origination.

Some Mortgage Loans which had a loan to value ratio greater than 80% at the
time of origination may not be covered by any mortgage insurance policy, but
the Seller may charge the borrower a low deposit premium. Mortgage Loans
with a loan to value ratio less than or equal to 80% at the time of origination
may not be covered by an individual or pool mortgage insurance policy, and
are not covered by a High LTV master mortgage insurance policy issued by
Genworth Financial Mortgage Insurance Pty Limited.

® Excess Available Income
Any interest collections on the Mortgage Loans and Other Income Amounts of

the Series Trust remaining after payments of interest on the Notes (other than
the Class C Notes) and the Series Trust’s expenses and the reimbursement of
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any unreimbursed Principal Draws will be available to cover any losses on the
Mortgage Loans that are not covered by a mortgage insurance policy.

Liquidity Enhancement

Payments of interest on the Notes will be supported by the following forms of liquidity
enhancements.

(a) Principal Draws

To cover possible liquidity shortfalls in the payments of interest on the Notes
(other than the Class C Notes) and the other senior expenses of the Series Trust,
the Manager will direct the Trustee to allocate available Principal Collections
on the Mortgage Loans and other principal receipts of the Series Trust towards
meeting the additional shortfall as described in Section 8.6 ( “Principal Draw )
and Section 10.7 (“Principal Draws”) of the Base Information Memorandum.

(b)  Liquidity Facility

To cover possible liquidity shortfalls in the payments of interest on the Notes
(other than the Class C Notes) and other senior expenses of the Series Trust,
where Principal Draws have been exhausted, the Trustee will, in certain
circumstances, be able to borrow funds under a Liquidity Facility to be
provided by Commonwealth Bank of Australia as described in Section 8.7
(“Liquidity Facility Advance™) and Section 10.8 (“The Liquidity Facility”) of
the Base Information Memorandum.

Redraws and Further Advances

Under the terms of each variable rate Mortgage Loan, a borrower may, subject to
certain conditions, redraw previously prepaid principal. A borrower may redraw an
amount equal to the difference between the scheduled principal balance, being its
principal balance if no amount had been prepaid, of his or her loan and the current
principal balance of the loan. Commonwealth Bank of Australia may also agree to
make further advances to a borrower in excess of the scheduled principal balance of
his or her loan. The Trustee will reimburse Commonwealth Bank of Australia for
redraws, and for any further advances which exceed the scheduled principal balance
of a Mortgage Loan by no more than one scheduled monthly instalment on the
Mortgage Loan, that it advances to borrowers by applying available collections. For
so long as Commonwealth Bank of Australia is also the Servicer, Commonwealth Bank
of Australia may also apply available collections then held by it in reimbursement of
redraws, and any further advances for which it is permitted to be reimbursed by the
Trustee (as described above), that it has funded before depositing collections into the
Collections Account of the Series Trust. In each case, collections may only be used to
fund redraws and any further advances described above if the Manager confirms to
the Trustee that it is satisfied on a reasonable basis that the Principal Collections for
the Collection Period in which those redraws or further advances are so funded will
exceed the aggregate of the amount of that reimbursement and any other
reimbursement of redraws or further advances described above made in this manner
during that same Collection Period and any Principal Draw anticipated by the Manager
to be required on the Determination Date immediately following that Collection
Period. To the extent that any such redraws and further advances remain unreimbursed
as at the next Distribution Date following the Collection Period in which the redraw
or further advance is made, the Seller will be entitled to be reimbursed from Principal
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Collections in the order specified in Section 8.12 (“Payment of the Available Principal
Amount on a Distribution Date”) of the Base Information Memorandum.

A consequence of the use of collections to fund redraws and further advances as
described above will be to reduce the Principal Collections available to pay principal
on the Notes on the next Distribution Date. However, the Series Trust will have a
corresponding greater amount of Assets with which to make future payments.

Where Commonwealth Bank of Australia makes further advances which exceed the
scheduled principal balance of a Mortgage Loan by more than one scheduled monthly
instalment, then Commonwealth Bank of Australia must repurchase the loan from the
pool. See Sections 7 ( “Commonwealth Bank of Australia Residential Loan Program”)
and 8.19 (“Redraws and Further Advances”) of the Base Information Memorandum.

If the Commonwealth Bank of Australia or the Trustee (as applicable) is not able to
use collections to reimburse Commonwealth Bank of Australia for redraws, and for
any further advances which exceed the scheduled principal balance of a Mortgage
Loan by no more than one scheduled monthly instalment on the Mortgage Loan, as
described above, the Manager may direct the Trustee to issue Redraw Notes to fund
that reimbursement in the circumstances described in Section 8.19 (“Redraws and
Further Advances™) of the Base Information Memorandum. If issued, Redraw Notes
will rank pari passu and rateably with the Class A1-R Notes for payment of interest
and ahead of the Class A1-R Notes for repayment of principal, as described in Sections
8.9 (“Payment of the Available Income Amount on a Distribution Date”) and 8.12
(“Payment of the Available Principal Amount on a Distribution Date”) of the Base
Information Memorandum.

Extraordinary Expense Reserve

The Extraordinary Expense Reserve is a sub-ledger of the Collections Account which
was established on the Closing Date and funded by the Seller lending to the Trustee
an amount equal to the Extraordinary Expense Reserve Required Amount.

The function of the Extraordinary Expense Reserve is to fund any out of pocket
Expenses properly and reasonably incurred by the Trustee in relation to the Series
Trust in respect of a Collection Period but which are not incurred in the ordinary course
of business of the Series Trust (“Extraordinary Expenses”™).

If, on any Determination Date, the Manager determines that there are any
Extraordinary Expenses in respect of the immediately preceding Collection Period,
then the Manager must direct the Trustee to (and on such direction the Trustee must)
withdraw an amount equal to the lesser of:

the amount of such Extraordinary Expenses on that day; and

the balance of the Extraordinary Expense Reserve on that day,
from the Extraordinary Expense Reserve on the following Distribution Date
(“Extraordinary Expense Reserve Draw”) and apply such amount towards
payment or reimbursement of those Extraordinary Expenses.
In addition to making Extraordinary Expense Reserve Draws on a Distribution Date as

described above, amounts will only be released from the Extraordinary Expense
Reserve to be applied towards principal on the date on which all Notes are to be
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redeemed or otherwise applied in the circumstances described in Section 8.8
(“Extraordinary Expense Reserve”) of the Base Information Memorandum.

For further details on the Extraordinary Expense Reserve, see Section 8.8
(“Extraordinary Expense Reserve’) of the Base Information Memorandum.

Hedging Arrangements

The Trustee has entered into swaps to hedge the following risks:

(a) the basis risk between the interest rate on the Mortgage Loans which accrue
interest at a discretionary variable rate of interest and the floating rate
obligations of the Series Trust under the Notes; and

(b) the basis risk between the interest rate on the Mortgage Loans which accrue
interest at a fixed rate of interest and the floating rate obligations of the Series
Trust under the Notes.

For further details on the hedging arrangements in relation to the Series Trust, see
Section 10.10 (“The Interest Rate Swaps™) of the Base Information Memorandum.

Optional Redemption

The Trustee will, if the Manager directs it to do so, at the Manager’s option, redeem all
(but not some) of the Notes on any Distribution Date occurring on or after the Call Date
as described in Section 7.8(b) (“Optional Redemption of the Notes”) of this
Supplemental Information Memorandum.

The Mortgage Loan Pool

The Mortgage Loan pool consists of fixed rate and variable rate residential Mortgage
Loans secured by mortgages on owner occupied and non-owner occupied residential
properties.

The following is a summary of the characteristics of the Mortgage Loan pool as of the
close of business on 30 June 2020:

Number of Mortgage Loans 3,499
Mortgage Loan Pool Size A$685,823,758
Average Mortgage Loan Balance A$196,006
Maximum Mortgage Loan Balance A$984,922
Minimum Mortgage Loan Balance -A$22,522
Total Valuation of the Properties A$2.228,231,313
Maximum Remaining Term to Maturity in Months 315

Maximum Current Loan-to-Value Ratio 100.07%
Weighted Average Seasoning in Months 89

Weighted Average Remaining Term to Maturity in 262

Months

Weighted Average Original Loan-to-Value Ratio 67.39%
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Weighted Average Current Loan-to-Value Ratio 48.73%

Weight Average Interest Rate 3.52%

Subsequent to the Closing Date, certain existing Mortgage Loans were split into
multiple Mortgage Loans in order to accommodate Borrower requests, including in
relation to fixing interest rates.

For the purposes of calculating the summary of the characteristics of the Mortgage
Loan pool above:

statistics in relation to “Number of Mortgage Loans (consolidated)” and the
“Weighted Average Current Loan-to-Value Ratio (consolidated)” are calculated
as if all Mortgage Loans from a single Borrower constitute one single
consolidated loan secured by all properties securing those Mortgage Loans, with
the security valuations for the relevant properties securing the original Mortgage
Loan and the split Mortgage Loan being allocated to the original Mortgage Loan,;
and

for all other purposes, each Mortgage Loan is treated as an individual loan with:

any Mortgage Loan split into multiple Mortgage Loans as separate loans;

the new Mortgage Loan is taken to be originated as at the date the original
Mortgage Loan was split; and

the original Mortgage Loan is taken to have been repaid by the amount of
the balance of the newly created Mortgage Loan.

For further details see Appendix A (“Mortgage Loan Information”) of this
Supplemental Information Memorandum.

Payments on the Class A1-R Notes

(a)

Interest

Interest on the Class A1-R Notes is calculated in the manner described in
Section 7.7(b) (“Calculation of interest on the Class AI-R Notes™) of this
Supplemental Information Memorandum.

Interest on the Class Al-R Notes is payable monthly in arrears on each
Distribution Date.

On each Distribution Date, the Available Income Amount (see the diagram in
Section 2.12 (“Allocation of Cash Flows”) of this Supplemental Information
Memorandum) will be allocated to pay interest on the Notes (including the
Class A1-R Notes) in the order of priority set out in Section 8.9 (“Payment of
Available Income Amount on a Distribution Date”) of the Base Information
Memorandum and summarised in the diagrams in Section 2.12 (“Allocation of
Cash Flows™) of this Supplemental Information Memorandum.

27



212

47664319_8

(b)

Principal

On each Distribution Date, the Available Principal Amount (see the diagram
in Section 2.12 (“Allocation of Cash Flows™) of this Supplemental Information
Memorandum) will be allocated to repay principal on the Class A1-R Notes
and certain other amounts in the order of priority set out in Section 8.12
(“Payment of Available Principal Amount on a Distribution Date ) of the Base
Information Memorandum and summarised in the diagrams in Section 2.12
(“Allocation of Cash Flows”) of this Supplemental Information Memorandum.

The Trustee must repay the Invested Amount of the Class A1-R Notes on the
Final Maturity Date if not repaid earlier.

Allocation of Cash Flows

On each Distribution Date the Trustee will allocate interest and principal to each
Noteholder (including the Class A1-R Noteholders) to the extent of the Available
Income Amount and Available Principal Amount on that Distribution Date available to
be applied for these purposes. The charts on the succeeding pages summarise the flow
of payments. For more detail, see Section 8 (“Description of the Notes”) of the Base
Information Memorandum.

Determination of Available Income Amount in relation to each Distribution Date

The following diagram assumes that the relevant Distribution Date occurs after the
Class A1-R Issue Date.

Finance Charge Collections

Amounts received by the Trustee during the preceding Collection Period

under the Mortgage Loans in respect of interest, fees and certain other charges.

+

Mortgage Insurance Income Proceeds

Amounts received pursuant to a mortgage insurance policy which the

Manager determines should be accounted for in respect of a finance charge loss.

+

Extraordinary Expense Reserve Draw

Any Extraordinary Expense Reserve Draw to be made
on that Distribution Date.
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Net amounts under Interest Rate Swap Agreements

Net amounts receivable by the Trustee under any Interest Rate Swap Agreement on
the immediately following Distribution Date (other than any Interest Rate Swap
Provider Deposit or other swap collateral).

+

Amounts under Support Facilities

Other amounts receivable by the Trustee from a Support Facility Provider under a
Support Facility (other than an Interest Rate Swap Agreement or the Liquidity
Facility Agreement) on or prior to the immediately following Distribution Date
which the Manager determines should be accounted for as income.

+

Other Income Amounts

Certain other amounts and certain other receipts in the nature of income (as
determined by the Manager) received by the Trustee during the preceding Collection
Period or which are otherwise deemed to constitute Other Income Amounts in
relation to that Distribution Date.

J’_

Principal Draw

Any amount of the Available Principal Amount to be allocated to the
Available Income Amount as a Principal Draw on that Distribution Date.

J’_

Liquidity Facility Advance

Any advance to be made under the Liquidity Facility on that Distribution Date.

Available Income Amount
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Payment of Available Income Amount on a Distribution Date

The following diagram assumes that the relevant Distribution Date occurs after the
Class A1-R Issue Date.

At the Manager’s discretion, pay $1 to the Income Unitholder to be dealt with, and
held by, the Income Unitholder absolutely.

!

On the first Distribution Date, pay the Accrued Interest Adjustment to
Commonwealth Bank of Australia.

l

Pay or make provision for taxes of the Trust, if any.

l

Pay to the Trustee its monthly fee.

l

Pay to the Security Trustee its monthly fee.

l

Pay to the Manager its monthly management fee.

!

Pay to the Servicer its monthly fee.

!

Pay to the Liquidity Facility Provider the Liquidity Facility Commitment Fee due on
that Distribution Date.

Pari passu and rateably:

. pay any net amounts due to the Interest Rate Swap Provider under the Interest
Rate Swap Agreement on that Distribution Date other than any Subordinated
Termination Payment; and

. pay the Liquidity Facility Interest (if any) due on that Determination Date plus
any Liquidity Facility Interest remaining unpaid from prior Distribution Dates.

l

Pay all expenses due in the relevant Accrual Period other than those referred to
elsewhere in this diagram.
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!

Pay any outstanding Liquidity Facility Advance made on or prior to the previous
Distribution Date to the Liquidity Facility Provider.

l

Pay pari passu and rateably:

° to the Class A1-R Noteholders, the interest due on the Class A1-R Notes for
that Distribution Date together with any unpaid interest in relation to the Class
A1-R Notes for previous Distribution Dates; and

° to the Redraw Noteholders, the interest due on the Redraw Notes for that
Distribution Date together with any unpaid interest in relation to the Redraw
Notes for previous Distribution Dates.

!

Pay to the Class B Noteholders the interest due on the Class B Notes for that
Distribution Date together with any unpaid interest in relation to the Class B Notes
for previous Distribution Dates.

l

Allocate the amount of any unreimbursed Principal Draws to the Available Principal
Amount for payment on that Distribution Date.

!

Allocate the amount of any unreimbursed Principal Chargeoffs to the Available
Principal Amount for payment.

!

Allocate an amount to the Extraordinary Expense Reserve until the balance of the
Extraordinary Expense Reserve is equal to the Extraordinary Expense Reserve
Required Amount.

!

Pay to the Liquidity Facility Provider any other amounts owing under the Liquidity
Facility Agreement.

l

Pay pari passu and rateably any Subordinated Termination Payments payable to the
Interest Rate Swap Provider in accordance with the Interest Rate Swap Agreement.

l

Pay to the Class C Noteholders the interest due on the Class C Notes for that
Distribution Date together with any unpaid interest in relation to the Class C Notes
for previous Distribution Dates (unless the Trustee, at the direction of the Manager, is
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to redeem the Class C Notes on that Distribution Date without paying accrued interest
on those Class C Notes).

l

Pay to the Manager its arranging fee and any unpaid arranging fee from prior
Distribution Dates.

!

Pay any remaining amounts to the Income Unitholder.
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Determination of Available Principal Amount in relation to each Distribution Date

The following diagram assumes that the relevant Distribution Date occurs after the
Class A1-R Issue Date.

Principal Collections

Amounts received by the Trustee during the preceding Collection Period under the
Mortgage Loans in respect of principal other than as described below.

+

Other Principal Amounts

Includes prepayments of principal on the Mortgage Loans received by the Trustee
during the preceding Collection Period or which are otherwise deemed to constitute
Other Principal Amounts in relation to that Distribution Date, amounts received
pursuant to a Mortgage Insurance Policy which the Manager determines should be
accounted for on the preceding Determination Date in respect of a principal loss,
certain other amounts received by the Trustee during the preceding Collection Period,
certain other receipts in the nature of principal, as determined by the Manager,
received by the preceding Determination Date, and, for the first Distribution Date, the
amount, if any, by which the proceeds of issue of the Notes exceeds the consideration
for the Mortgage Loans acquired by the Series Trust and, for the first Determination
Date after the Class A1-R Issue Date, the amount of any surplus issuance proceeds of
Class A1-R Notes after redemption in full of the Class A1 Notes.

+

Principal Chargeoff Reimbursement

The amount allocated from the Available Income Amount on that Distribution Date
towards unreimbursed Principal Chargeoffs.

+

Redraw Note Amount

The proceeds of issue of any Redraw Notes on that Determination Date or during the
Collection Period ending on that Determination Date but excluding the immediately
preceding Determination Date, less the amount of those proceeds applied by the
Trustee to reimburse Commonwealth Bank of Australia for outstanding redraws and
further advances (other than further advances which cause the related Mortgage Loan
to be removed from the Series Trust).

+

Principal Draw Reimbursement

The amount allocated from the Available Income Amount on that Distribution Date
towards unreimbursed Principal Draws.

Available Principal Amount
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Payment of Available Principal Amount on a Distribution Date

The following diagram assumes that the relevant Distribution Date occurs after the
Class A1-R Issue Date.

Principal Draws

Allocate an amount to be applied as a Principal Draw for the immediately preceding
Determination Date to the Available Income Amount to meet any Gross Income
Shortfall.

l

Redraws and Further Advances

Repay to the Seller any redraws and further advances under the Mortgage Loans, other
than further advances which cause the related Mortgage Loan to be removed from the
Series Trust, made by the Seller during or prior to the preceding Collection Period just
ended and which have not been previously repaid.

!

Redraw Notes

Repay pari passu and rateably to the Redraw Noteholders principal on the Redraw
Notes in order of their issue until the Invested Amount of the Redraw Notes is reduced
to zero.

!

Class A1-R Noteholders

Apply the remaining Available Principal Amount equal to the Class A Principal
Allocation in or towards repayment of principal in respect of the Class A1-R Notes,
pari passu and rateably amongst the Class A1-R Notes until the Invested Amount of
the Class A1-R Notes is reduced to zero.

However, if the Stepdown Conditions are satisfied, principal on the Class A1-R Notes
will be paid rateably with the Class B Notes to the extent described in Section 8.12
(“Payment of the Available Principal Amount on a Distribution Date”) of the Base
Information Memorandum.

!

Class B Noteholders

Repay pari passu and rateably to the Class B Noteholders principal on the Class B
Notes until the Invested Amount of the Class B Notes is reduced to zero.

However, if the Stepdown Conditions are satisfied, principal on the Class B Notes
will be paid rateably with the Class A Notes to the extent described in Section 8.12
(“Payment of the Available Principal Amount on a Distribution Date”) of the Base
Information Memorandum.

l
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Class C Noteholders

Repay pari passu and rateably to the Class C Noteholders principal on the Class C

Notes until the Invested Amount of the Class C Notes is reduced to zero.

!

Capital Unitholder

Pay any remaining amounts to the Capital Unitholder.
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2.13 Miscellaneous

(a)

(b)

(©)
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Transfer of Class A1-R Notes
A Class A1-R Note can only be transferred if:
(1) the relevant offer for sale or invitation to purchase:

A. does not require disclosure to investors under Part 6D.2 of the
Corporations Act;

B. is not made to a Retail Client; and

C. complies with all applicable laws in all jurisdictions in which the offer
or invitation is made; and

(i1) the relevant offer or invitation is in accordance with Regulation S under the
Securities Act or pursuant to an exemption from the registration requirements
of the Securities Act.

Terms used in this paragraph have the meaning given to them by Regulation S under
the Securities Act (see Section 13 (“Selling Restrictions”) of this Supplemental
Information Memorandum for more details).

In addition, for so long as the Class A1-R Notes are lodged in Australia (which it is
intended that they will be after issue), any transfer of a Class A1-R Note must be in
accordance with the Austraclear Regulations.

For further details, see Section 7.3 (“Transfer of Class AI-R Notes”) of this
Supplemental Information Memorandum.

Stamp Duty

The Manager has received advice that neither the issue, the transfer, nor the redemption
of the Class A1-R Notes will currently attract stamp duty in any jurisdiction of
Australia. For further details, see Section 11 (“Taxation considerations”) of this
Supplemental Information Memorandum.

Withholding Tax and Tax File Numbers

Payments of principal and interest on the Class A1-R Notes will be reduced by any
applicable withholding taxes. The Trustee is not obligated to pay any additional
amounts to Noteholders to cover any withholding taxes (including, without limitation,
FATCA Withholding).

Under present law, interest and other amounts paid on the debentures will not be subject
to Australian interest withholding tax if they are issued in accordance with certain
prescribed conditions set out in section 128F of the Australian Tax Act and they are not
acquired directly or indirectly by any Offshore Associate of the Trustee or
Commonwealth Bank of Australia.

The Class A1-R Notes are intended to be offered in accordance with section 128F of

the Australian Tax Act. Offshore Associates of the Trustee or Commonwealth Bank of
Australia should not acquire any Class A1-R Notes.
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Under current tax law, tax will be deducted on payments to a holder of a Class A1-R
Note who is an Australian resident or a non-resident who holds the Class A1-R Note in
connection with a business carried on at or through a permanent establishment in
Australia, who does not provide the Trustee with a tax file number or Australian
Business Number (where applicable) or proof of an exemption from the requirement to
provide such details.

Noteholders and prospective Noteholders of Class A1-R Notes should obtain advice
from their own tax advisers in relation to the tax implications of an investment in the
Class A1-R Notes.

For further details see Section 11 (“Taxation considerations”) of this Supplemental
Information Memorandum.
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3.1

Some risk factors

The purchase, and subsequent holding, of the Class A1-R Notes is not free of risk. Prospective
investors should carefully read and consider the risk factors set out in Section 3 (“Some risk
factors™) of the Base Information Memorandum (as if each reference to “Notes” and “Class A
Notes” includes the Class A1-R Notes offered pursuant to this Supplemental Information
Memorandum), as supplemented by the following paragraphs, prior to deciding whether to
purchase any Class A1-R Notes. The Manager believes that the risks described below and in
Section 3 (“Some risk factors”) of the Base Information Memorandum are some of the principal
risks inherent in the transaction for Noteholders and that the discussion in relation to the Class
A1-R Notes indicates some of the possible implications for Noteholders. However, the inability
of the Trustee to pay interest or principal on the Class Al1-R Notes may occur for other
unforeseen reasons and the Manager does not in any way represent that the description of the
risks outlined in these sections is exhaustive. It is only a summary of some particular risks.
Further, although the Manager believes that the various structural protections available to
Noteholders lessen certain of these risks, there can be no assurance that these measures will be
sufficient to ensure the payment of interest or principal on the Class A1-R Notes on a timely or
full basis. Prospective investors should also read the detailed information set out elsewhere in
this Supplemental Information Memorandum and in the Base Information Memorandum and
make their own independent investigation and seek their own independent advice as to the
potential risks involved in purchasing and holding the Class A1-R Notes.

Risks of Equitable Assignment

This Section 3.1 updates and is to be read in substitution for Section 3.7 (“Risks of Equitable
Assignment’) of the Base Information Memorandum.

The Mortgage Loans were assigned by Commonwealth Bank of Australia as Seller to the
Trustee in equity. If the Trustee declares that a Perfection of Title Event has occurred the Trustee
and the Manager must, amongst other things, take all such steps as are necessary to perfect the
Trustee’s legal title in the mortgages relating to the Mortgage Loans (see Section 6.5
(“Representations, Warranties and Eligibility Criteria”) of the Base Information Memorandum
for further details on Perfection of Title Events). Until such time, the Trustee is not to take any
such steps to perfect legal title and, in particular, it will not notify the borrowers or any security
providers of the assignme